IRREVOCABLE STANDBY
LETTER OF CREDIT

Date:

Irrevocable Standby Letter of Credit No.:
Lender Name

Lender Address

Lender City, State, Zip

Dear Sir or Madam:

.

We hereby establish our Irrevocable Standby Letter of Creé i* 1s€rt number] in
favor of (Company Name), at the request and for the a n@of [Wsert owner's or
operator's name and address] up to the aggregate ofgyfinsert dollar amount],
[insert spell out dollar amount] in United St s, Bvailable upon presentation of:
1.

0

Your sight draft[s] on us bearing re tM¥§ Irrevocable Standby Letter of Credit
No. [insert number], and

2. L

Your signed and date(Rgtat ading as follows: \‘@

"We certify that uRBof our draft drawn under [insert name of 4 iRstitution]

Irrevocable er of Credit No. [insert number] is payab deMand.

Each dr Merked "Drawn under [insert name Qfsigsuigll | n] Irrevocable

Stand raelit No. [insert number] dated ateyR. Each draft must also
dog”l etter®f Credit upon which

etter of Credit is effective as
ert date] and shall expire on [ins

t da st oneWear from effective date], but
ch expiration date shall be automaticaly e for a period of at least [insert at least
one year] on [insert date] and on eaciss S piration date, unless at least 120 days

before the current expiration date, % fy®oth you and [insert owner or operator

dorse our payment. This Irrevocable Standb

Letter of Credit beyon
unused portion of theecredi be avallable upon presentation of your sight draft

for 120 d receipt by both you and [insert owner or operator name], as
shown receipts. Whenever the Irrevocable Standby Letter of Credit
is drawn , and in compliance with the terms of this credit, we shall duly honor

such draft esentation to us, and we shall deposit the amount of the draft directly
into the standDy trust fund of [insert owner or operator name] in accordance with your
instructions.

Liability Coverage

We hereby establish our Irrevocable Standby Letter of Credit No. [Insert number] in
favor of [insert either "any and all third-party liability claimants”, or "name of trustee of



the Standby Trust fund™], at the request and for the account of [insert owner's or
operator's name and address] for third-party liability awards or settlements up to [insert
spell out dollar amount] $ [insert dollar amount] in United States dollars per occurrence,
and the annual aggregate amount of [insert spell out dollar amount] $[insert dollar
amount] in United States dollars for sudden accidental occurrences and/or for third-party
liability awards or settlements up to the amount of [insert spell out dollar amount]
$[insert dollar amount] in United States dollars per occurrence, and the annual aggregate
amount of [insert spell out dollar amount], $[insert dollar amount] in United States
dollars for non-sudden accidental occurrences available upon presentation
bearing reference to this Irrevocable Standby Letter of Credit No. [in

[insert the following language if the letter of credit is being‘used i y trust
fund:
[1] A signed certificate reading as follows: \

Certificate of gl

The undersigned, as parties [insert § naMe and insert name and address of third-

party claimant(s)] hereby certify that @€ claim of bodily injury [insert and/or] propert

damage caused by a [insert "sgdden” orgnon-sudden”] accidental occurrence grisi

operations of [insert pRncige e] hazardous waste transfer, treatment, stor

or disposal facility sho %

certify that the cla apply to any of the following:

[a] Bodily inj prty damage for which [insert principal na bli§&ted to pay
damage Q@F&Ssumption of liability in a contra . Bhis exclusion
does to YlabWity for damages that [insert pr armg] w be obligated to

tQabsehce of the contract or agreement.
igation of [insert principal name]; under a w@tkers' compensation, disability
s, or unemployment compensatign Ia\a/ simifar law.

] Bodily injury to:
[1] An employee of [insert principal gag
employment by [insert principal (

[2] The spouse, child, parent, ster of that employee as a consequence of, or
arising from, and in the
applies:
[A] Whetherli il name] may be liable as an employer or in any other
capacitygan
[B] To

rom, and in the course of,

share damages with or repay another person who must pay
damages becausglof the injury to persons identified in paragraphs [1] and [2].

[C] Bodily ity or property damage arising out of the ownership, maintenance, use, or
entrustment to others of any aircraft, motor vehicle, or watercraft.

[D] Property damage to:

[1] Any property owned, rented, or occupied by [insert principal name];

[2] Premises that are sold, given away, or abandoned by [insert principal name] if the
property damage arises out of any part of those premises;

[3] Property loaned to [insert principal name];



[4] Personal property in the care, custody, or control of [insert principal name];

[5] That particular part of real property on which [insert principal name] or any
contractors or subcontractors working directly or indirectly on behalf of [insert principal
name] are performing operations, if the property damage arises out of these operations.

[Signatures]

Principal
[Signatures]
Claimant][s]
Or:
*
[1] A valid final court order establishing a judgment againstith il for bodily
injury or property damage caused by a sudden or non- eflaccygental occurrence
arising from operation of the Principal's facility or ilities/units.
This Irrevocable Standby Letter of Credit is of [insert date] and shall expire

cO

on [insert date at least one year fro \valate such expiration date shall be
automatically extended for a period ast [Wasert at least one year] on [insert date]
and on each successive expiration dat@tnless, at least 120 days before the current
expiration date, we notify botlayou and§§nsert owner or operator name]by cegifie

that we have decided @t t this Irrevocable Standby Letter of Credit b\o e

current expiration date.

Whenever thigalrre gle Standby Letter of Credit is drawn on, nd
i i : s of this credit, we shall duly hgaar ugon presentation

following language on the Irrevocable St@adby Letter of Credit for
I and/or post-closure and/or li rage:

ility,
it is used in combination with

etter of Credit shall be considered [insert

In the event this Irrevocable Standb
another mechanism, this Irrevocab
"primary" or "excess"] cover

This credit is subjec e most¥ecent edition of the Uniform Customs and
Practice forDocugffens edits, published and copyrighted by the International
Chambe om @ O "the Uniform Commercial Code."]

[Signature[g] of @fficial[s] of issuing institution]

[Title[s] of official[s] of issuing institution]

[Address of official[s] of issuing institution

[Date official[s] of issuing institution sign]







