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ADDENDUM TO XXXX LEASE #0001 

This ADDENDUM __________________ #0001 ("Addendum") effective as 

of May 1, 2002 (the "Effective Date"), is entered into between ___________, whose 

business address is _____________________ ("Lessor"), and ___________________, 

Inc., whose business address is 

_________________________________________________("Lessee"). 

Recitals 

A. The parties previously entered into that certain agreement Master 

Equipment Lease entitled ______________ #0001 dated August 1, 2001 , which was 

amended by that certain First Addendum to Master Equipment Lease dated August 1, 

2001 (the "Lease").  The Lease contains the Standard Terms and Conditions that are 

incorporated by reference in an "Equipment Lease Schedule" (the "Schedule"), which 

sets forth the specific terms for the lease of certain equipment. 

B. As of the Effective Date, Lessee has defaulted in its obligations to make 

payments in accordance with the Schedule (the "Payment Defaults"), and has 

requested that Lessor forbear from exercising its rights and remedies under the Lease 

with respect to such defaults. 

C. Lessor agrees to forbear, but not to waive, its rights and remedies 

relating to the default on the terms and conditions set forth in this Addendum.   

For good and valuable consideration, the receipt of which is hereby 

acknowledged, the parties hereby agree as follows: 

Terms 

1. Forbearance 

Subject to the terms and conditions set forth in this Addendum, Lessor hereby 

agrees to forbear from exercising the rights and remedies available to Lessor as a 

result of the Payment Defaults as of the Effective Date, so long as no other breach, 

default or event of default shall occur on the part of Lessee under the Lease, and 

Lessee continues making timely payments under the Lease, as amended by this 

Addendum.  Notwithstanding the foregoing, Lessee understands, acknowledges and 

agrees (a) that Lessor has not waived any existing defaults, (b) that the Lease is not 



hereby reinstated or extended and will remain in default throughout the period of 

forbearance, and (c) that Lessor’s forbearance will expire automatically and without 

notice immediately upon the occurrence of any breach, default or event of default on 

the part of Lessee under the Lease or this Addendum. 

2. Amendment 

From and after the date of this Addendum, the monthly lease payment 

(including Monthly Service Fee of $25.00) for the remainder of the Lease Term shall 

be $992.50, calculated as set forth in the attached Schedule.  

 


